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Preface

By following the thread of events described through this work it will be 
highlighted the already back then advocated opinion of President Aldo Moro 
substantiating the European (financial) Union imperative. The financial cri-
sis loomed over Europe and since the beginning of the crises itself in 2008 
the Commission and EU governments have taken the necessary urgent action 
in order to safeguard the stability of the financial system including substan-
tial injections of public money into the banking sector and introducing mea-
sures, pursuing the aim, that banks may consolidate their capital position. The 
principal aim of the University of Aldo Moro is to formulate and to develop 
doctrinal resolution approaches, which apply with European policies. Signif-
icant improvements have been achieved within the Economic and Monetary 
Union and a remarkable financial reform agenda is being executed, bringing 
to fruition commitments contracted in the G 20 to overcome the financial 
crisis and to reinforce financial institutions and markets and to implement 
their competitiveness and their resilience. The European Semester is a cycle 
of economic and fiscal policy coordination within der European Union. As 
it will be mentioned above it is a part of European Union´s economic gover-
nance framework. Member States have pledged themselves to align their bud-
getary and economic policies with the objectives and rules established at the 
EU level. The European Semester encompasses three blocks which represent 
an important milestone of economic policy coordination. Structural reforms, 
which are includes in the European Semester, focus on promoting growth 
and employment in line with the Europe 2020 strategy. Important undertaken 
measures will be throughout this work be highlighted from an Italian point of 
view, such as windfall taxes and circular economy, which happen to fulfill the 
aims included and pursued in the Europe 2020 strategy. Furthermore, fiscal 
policies are earmarked to provide and ensure sustainability of public finances 
in line with the Stability and Growth Pact. The European semester strives 
the prevention of excessive macroeconomic imbalances. This project, which 
I conducted, shows also the procedures in order to streamline the process and 
to better align the goals of national budgetary, growth and employment pol-
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icies in the Italian legal system. This project, which I conducted, shows also 
the international targeted research action of the University Aldo Moro, over 
which I preside as Rector. On this occasion I thank Mag. Dr. Filippo Luigi 
Giambrone, MA for his scientific assistance by finalizing this project.




